295 Consumer, Civil Rights, Labor, Legal Services and
Community Organizations and Academics

March 31, 2025

U.S. House of Representatives
Washington, DC 20515

Re: Oppose S.J. Res. 18, CRA Resolution to Overturn CFPB Rule on Overdraft Lending:
Very Large Financial Institutions

Dear Representative,

The undersigned 295 consumer, civil rights, labor, legal services and community organizations
and academics write to urge you to oppose S.J. Res. 18 to overturn the Consumer Financial
Protection Bureau’s overdraft fee rule, which will reduce most overdraft fees from $35 to $5,
stop manipulative practices by big banks, improve transparency, and put $5 billion back into the
pockets of everyday people and their families. The public widely views current overdraft fee
practices as unfair.

The overdraft fee rule closes a paper-check era loophole that has allowed big banks to trick
people into paying excessive overdraft fees and earn billions in profits off of the most vulnerable
families. The rule lowers most so-called “courtesy” overdraft fees from $35 to $5, saving
households that pay overdraft fees an average of $225 a year. The rule gives big banks a
variety of options to cover overdrafts, including safer, more transparent overdraft lines of credit
with no price limit and the same disclosure requirements as credit cards. The rule only applies
to very large institutions with over $10 billion in assets, many of which have already adopted
similar protections. Smaller banks and credit unions are completely exempt.

We urge you to stand with everyday people over big banks. Banks should not profit off the
struggles of working families through excessive, back-end overdraft junk fees. Please oppose

S.J. Res. 18.

Yours very truly,

20/20 Vision National
Accountable.US National
American Association of People with Disabilities National
American Economic Liberties Project National
American Friends Service Committee National
American Muslim Health Professionals National
Americans for Financial Reform (AFR) National



Americans for Tax Fairness

Autistic Self Advocacy Network
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Woodstock Institute
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Western Center on Law & Poverty California
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Center for Health Progress Colorado
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The Neighborhood Developers
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Rural Housing Opportunities Corp.
TakeRoot Justice
The Legal Aid Society

Troy Rehabilitation and Improvement Program, Inc.

Volunteer Lawyers Project of CNY, Inc.
WESPAC Foundation, Inc.

Westchester Residential Opportunities, Inc.
Western New York Law Center

Charlotte Center for Legal Advocacy
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Ohio Poverty Law Center
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Chester Worker Empowerment Center
Community Fresh Start

Latino Community Development

South Carolina Appleseed Legal Justice Center

Shelby County TN, Trustee

Tennessee Justice Center

Brazos Valley Affordable Housing Corporation
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Vermont Legal Aid
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Legal Aid Works
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Virginia Interfaith Center for Public Policy
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Virginia Poverty Law Center
Economic Opportunity Institute
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Statewide Poverty Action Network
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Mountain State Justice, Inc.

WisPIRG
*Organization listed for identification only
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